CMTA Investment Policy Committee Report

| just want to give an update to the Investment Policy Certification Program. To date, CMTA has
received 30 Investment Policies for Certification. Statistically, only 70% receive the Certification on the
first attempt.

| cannot thank the Evaluators of the IP’s enough. If it were not for them, there would be NO CMTA IP
PROGRAM!!!! Thank you,

Shaun



